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We have audited the consolidated financial statements of Laxman AG, which comprise the statement of 

financial position as at 31 March 2025 for the period covering 1 April 2024 to 31 March 2025, and the 

statement of profit and loss and other comprehensive income, statement of changes in equity and 

statement of cash flows for the period then ended, and notes to the consolidated financial statements, 

including a summary of significant accounting policies. 

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects 

the financial position of Laxman AG as at 31 March 2025, and its financial performance and its cash flows 

for the period then ended in accordance with International Financial Reporting Standards. 

Basis for Opinion 

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our 

responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit 

of the Consolidated Financial Statements section of our report. We are independent of the Company in 

accordance with the ethical requirements that are relevant to our audit of the consolidated financial 

statements in Liechtenstein and we have fulfilled our other ethical responsibilities in accordance with 

these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate 

to provide a basis for our opinion. 

Responsibilities of Management and Those Charged with Governance for the Consolidated 

Financial Statements 

Management is responsible for the preparation and fair presentation of these consolidated financial 

statements in accordance with International Financial Reporting Standards, and for such internal control 

as management determines is necessary to enable the preparation of consolidated financial statements 

that are free from material misstatement, whether due to fraud or error. 

In preparing the consolidated financial statements, management is responsible for assessing the 

Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless management either intends to liquidate 

the Company or to cease operations, or has no realistic alternative but to do so. 

Those charged with governance are responsible for overseeing the Company's financial reporting 

process. 
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Auditor's Responsibilities for the Audit of the Consolidated Financial Statements 

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements 

as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 

that an audit conducted in accordance with ISAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 

basis of these consolidated financial statements. 

EWS Wirtschaftspriifung AG 

Neeresh Rajasingham 
Certified Accountant 

Auditor in charge 

Enclosures: 

• Consolidated Financial Statements
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LAXMAN AG 

CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH, 2025 

Particulars 

I. ASSETS

1 Non-current Assets
(a) Property, Plant and Equipment
(b) Intangible Assets
(c) Financial Assets

(i) Loans
(d) Other Non-current Assets

2 Current Assets 

(a) Inventories
(b) Financial Assets

(i) Trade Receivables
(ii) Cash and Cash Equivalents

(c) Other Current Assets

TOTAL ASSETS 

II. EQUITY AND LIABILITIES

EQUITY

(a) Equity Share Capital
(b) Other Equity

Equity attributable to the Owners 

Non-controlling Interest 
Total Equity 

LIABILITIES 

1 Non-Current Liabilities 

(a) Financial Liabilities
(i) Other Financial Liabilities

(b) Deferred Tax Liabilities (net)

2 Current Llabllltles 
(a) Financial Liabilities

(i) Borrowings
(ii) Trade Payables
(iii) Other Financial Liabilities

(b) Other Current Liabilities
(c) Provisions
(d) Current Tax Liabilities (net)

TOTAL EQUITY AND LIABILITIES 

Note 
No. 

6 
7 

8 
9 

10 

11 
12 
13 

14 

15 

16 

17 

18 

19 
20 
21 
22 

As at 
31st March, 2025 

3 
297 756 

60 000 
4 333 362 092 

1 963 254 
3 175 047 
1 643 332 6 781 633 

7143 725 

5 924 000 
-1 866 379

4 05 7 621 

101 8 90 

415 9 511 

3518 4 35 18 4 

2 400 000 
229 750 
110 669 

97 395 
111 216 

2 949 030 

7143 725 

(EUR 
As at 

31st March, 2024 

11 291 
1 077 373 

124 215 

1 898 144 
5 649 280 

6 472 

5 924 000 
-1 983 283

723 249 
128 482 

2 692 583 
106 336 
227 550 
162 921 
555 771 

108 8 665 

7 678 111 

8 766 776 

3 940 717 

229167 

4169 8 8 4

8 51 731 

3 745 161 

8 766 776 

Material Accounting Policies and Notes to the 1 to 42 
Consolidated Financial Statements 

Date 07th May, 2025 
Place Ruggell, Liechtenstein 

For and on behalf of the Board of Directors 
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Euro Treuhand Sunil Roongta 

Member of Board of Director (Director 
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